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30-year Fixed Mortgage Rate
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Median Income to Buy a Middle Home
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Fi rs t Time Buyer Share
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First-Time Buyer Share
(Among Primary Residence Buyers)

50%

44%

Source:NAR Profile of Home Buyers and Sellers



Consumer Price Inflation Rate
Above the 2% Desired Rate
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How Far is the Next Home Purchase?

24



U-Haul Rates for Moving Truck
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Low Inventory of Homes
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NO Distressed Property Sales
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Single-Family Housing Starts

5.5 Million Houses Short of Demand
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U.S. Median Home Price and Future

50 Year Average Appreciation = 3.8% 
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If Inflation Continues ...Less Heavy Debt

27

Monthly Payment on 
Mortgage Debt
$350,000 at 7%

Monthly Salary 
growing at 5% 
growth

% of salary towards 
mortgage

2022 $2329 $6667 35%

2023 $2329 $7000 33%

2024 $2329 $7350 32%

2025 $2329 $7718 30%

2026 $2329 $8104 29%

2027 $2329 $8509 27%

2028 $2329 $8934 26%

2029 $2329 $9381 25%

2030 $2329 $9850 24%



2023





2023



2023David Evans

Local Housing Market
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National Forecast
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Year Unit Sales Home Price Dollar Volume

2019 0.0% +4.9% +5%

2020 +5.6% +9.1% +15%

2021 +8.5% +16.9% +25%

2022 forecast -15% +10% -5%

2023 forecast -7% +1% -6%

2024 forecast +10% +5% +15%
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