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New Construction



New Construction

(1344)
Existing Sales

(8069)

85%

15%

Existing and New Construction 



+
15% of Market 

New 

Construction

85% of Market 

Existing Resale



1%

3%

15%

16%

21%

44%
Moore

RobesonLee

Hoke

Harnett

Cumberland

(11)

(216)

(41)

(199)

(271)

(577)



9%

43%

47%

New Construction by Price Range 

$49,999 and Below - 0%

$50k - $99,999  - 0%

$100k - $249,999 - 47%

$250k - $349,999 - 43%

$350k and Up - 9%

$100k -

$249,999 

$250k -

$349,999 



New Construction Closed 

2018 2019

1317 1344 +27  2%



2015 – 2019 CLOSED NEW CONSTRUCTION

1367 1374 1329 1344

2017 2018 201920162015

1317



BUYERS MARKET

SELLERS MARKET

3.4 Months of 

NEW 

CONSTRUCTION 

INVENTORY



2020



+
85% of Market

Existing

15% of Market 

New Construction 



New Construction

(1344)
Existing Sales

(8069)

85%

15%

Existing and New Construction 



EXISTING HOMES



4%
6%

4%

10%

15%

58%

Moore

Robeson
Lee

Hoke

Harnett

Cumberland

(308)

(317)

(527)

(806)

(1228)

(4672)



BUYERS MARKET

SELLERS MARKET

2.3 Months of 

EXISTING 

INVENTORY



Existing Inventory 2012 - 2019
13.5

2.3

July

2012
2019



Existing Closed 

2018 2019

7406
8061

+655  9%



2015 – 2019 CLOSED EXISTING

5716
6294

6670

7406
8064

2017 2018 201920162015



Short Sales (61)Foreclosures
(473)

Non Distressed Sales
(7544)

93%

6%

>1%

2019 Distressed vs. Non Distressed Sales



7%
3%

10%

17%
62%

Existing Sales by Price Range 

$49,999 and Below - 7%

$50k - $99,999  - 17%

$100k - $249,999 - 62%

$250k - $349,999 - 10%

$350k and Up - 3%

$100k - $249,999 



159,900

124,000
135,000 137,000

145,162

20192015 2016 2017 2018

Median Existing Price 



Median $/S.F.  4th Qtr

2018 compared to 4th

Qtr 2019   +5.9% 

appreciation

5.9%



Average 12 DOM 

Average 108 DOM 

30 DOM or 

Less 30 DOM or 

More

Existing Days On Market (DOM)
Priced Right, your 

House Should sell 

in 30 days or 

Less!



2019 Existing Market By The Numbers

8061 = Closed Houses

$159,900 = Median Price

1778 Sq Ft = Median Sq Ft.

$89.30/Sq Ft = Median $/Sq Ft. 

30 = Median Days on Market

87% sells Below $250,000

9%



5.8 5.8

6.6
6.3 6.3

7.2

6.3

New Construction Absorption 2012 - 2019

2012 2019

3.4







$252,706

$224,900
$233,790 $239,500 $245,188

20192015 2016 2017 2018

Median New Construction Price 



Median $/S.F.  4th Qtr

2018 compared to 4th

Qtr 2019             

+6.4% appreciation

It has only average 

3.4% over the last 5.

6.4%

2018 2019

$102
$108



Residential Construction 

Cost  inflation has 

averaged over 5% for 

the last three years.



2355 S.F.
2434 S.F. 2404 S.F. 2364 S.F.

20192016 2017 2018

Median New Construction S.F. 



2019 New Construction By The Numbers

1344 = Closed Houses

$252,706 = Median Price

2355 Sq Ft = Median Sq Ft.

$108.61/Sq Ft = Median $/S. F. 

80% = Of New Construction sold 
below $305,000

2%


